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17 TradingView

BUY USDINR SEP @ 95.8 SL 95.6 TGT 96-96.2.

Trading Levels

28-Sep-26 95.9575 96.09 26.03 95.94 95.88

Observations

USDINR trading range for the day is 95.79-96.09.

Rupee slipped to its lowest since late July as strong dollar demand from local compa
expectations of a U.S. Federal Reserve rate hike.

Ol

nies and

Persistent interventions by the Reserve Bank of India have helped the rupee hold above the 96

per dollar mark over recent sessions.

India's unemployment rate for adults (15+) dipped slightly to 5% in August, down from 5.1% in

July.
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SELL EURINR SEP@ 111 SL111.3TGT 110.7-110.4.

Trading Levels

28-Sep-26 110.9075 111.26 111.08 110.95 110.77

Observations

EURINR trading range for the day is 110.64-111.26.

110.64

Euro stabilized as the US dollar remained supported ahead of today's Federal Reserve

decision.

Investors have increased bets on further European Central Bank rate hikes amid renewed

inflation concerns.

Markets are now pricing the ECB deposit rate at around 2.9% by December, up from the

current 2.5%.
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17 TradingView

SELL GBPINR SEP @ 129.6 SL 129.9 TGT 129.3-129.

Trading Levels

28-Sep-26 129.3825 129.66 129.52 129.44 129.30

Observations

GBPINR trading range for the day is 129.22-129.66.

129.22

GBP remained in range as investors digested an in-line UK inflation report ahead of interest rate

decisions from BOE

The UK's annual core inflation rate remained at 2.6% in August 2026, unchanged for the fourth

consecutive month.

The UK's annual inflation rate rose to 3.1% in August 2026, the highest level in five months, in line

with market expectations.
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SELL JPYINR SEP @ 61.6 SL 61.8 TGT 61.4-61.2.
Trading Levels
28-Sep-26 61.5600 62.27 61.92 61.65 61.30 61.03

Observations

JPYINR trading range for the day is 61.03-62.27.

JPY weakened as the dollar strengthened ahead of an expected interest rate hike by the US
Federal Reserve

Japan’s trade deficit widened significantly to JPY 1,105.6 billion in August 2026 from JPY 294.1
billion a year earlier

Japan’s core machine orders, fell by 3.7% month-on-month to JPY 1,016.9 billion in July 2026.
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Economic Data 17 September 2026
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News

Japan’s tfrade deficit widened significantly to JPY 1,105.6 billion in August 2026 from JPY 294.1 billion a year earlier, slightly
below market expectations of JPY 1,052.6 billion. It marked the fourth consecutive month of deficit and the largest since
January, as imports grew faster than exports. Imports soared 28.0% year-on-year to JPY 11,153.9 billion, following a 27.9% rise
in July and exceeding forecasts of 26.3%, marking the strongest growth since November 2022. Japan's imports surged 28%
year-on-year to JPY 11,153.9 billion in August 2026, following a marginally revised 27.9% rise in July, beating market estimates
of 26.3% and posting the strongest growth since November 2022. The sharp rise reflected solid domestic demand, amid the
government's late-2025 stimulus, as well as higher crude oil prices. Crude oil imports jumped 58.7% as Japan diversified
energy buying away from the Strait of Hormuz amid ongoing tensions. Japan's exports rose 19.3% year-on-year to JPY
10,048.4 billion in August 2026, surpassing market consensus of 18.2%. Outbound shipments grew for the 12th month, lifted by
robust demand for Al-related chips, despite risks from supply chain disruptions due to the Middle East conflict.

Germany'’s ZEW Indicator of Economic Sentiment edged up to 34.7 in September 2026, its highest level since February, but
fell short of market expectations of 37. The reading poinfs to cautious optfimism about the recovery in Europe’s largest
economy, which is expected to remain supported by fiscal stimulus and measures to boost exports. However, significant
risks remain. High energy costs linked to the ongoing war with Iran, alongside uncertainty from hybrid attacks, continue to
weigh on the outlook. At the sector level, the insurance industry benefited from higher interest rates, with its sentiment
balance rising 12.1 points to 46.4. The ZEW Indicator of Economic Sentiment for the Euro Area eased to 25.8 in September
2026 from a six-month high of 31.4 in August, while analysts had expected a further improvement to 39.9. In September,
54.8% of the surveyed analysts expected no change in economic activity, while 35.5% anticipated an improvement and
9.7% expected deterioration. The assessment of the current situation improved, with the index rising 7.6 points to -13.9, while
inflation expectations climbed 28.7 points to 31.1.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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